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FARM  INVESTMENTS  OF  LIFE  INSURANCE  COMPANIES 


VJ 


Life  insurance  companies  have  long  been  an  important  source  of 
farm-real-estate  mortgage  funds.  These  companies  currently  hold  a 
record  proportion  -  about  25  percent  -  of  the  total  farm-real-estate 
mortgage  debt. 

Fana-real-e state  mortgages  constitute  some  99  percent  of  the 
total  farm  investments  of  life  insurance  companies.  The  book  value  of 
farm  real  estate  owned  by  these  companies  is  at  the  lowest  point  in    ,  / 
25  years  of  record.  At  the  beginning  of  195**  >  purchase-money  mortgages—' 
represented  only  3  percent  of  the  total  farm-real -estate  mortgage  debti/ 
held  by  life  insurance  companies  compared  with  23  percent  in  19^5-  In 
19^2  -  the  first  year  in  which  purchase-money  mortgages  were  estimated 
separately  -  they  represented  20  percent  of  the  total. 

Compared  with  the  total  amount  of  farm-real -estate  loans  held  by 
life  insurance  companies  in  recent  years,  delinquencies  and  foreclosures 
have  been  negligible  and  repayments  have  been  high. 

This  report  deals  primarily  with  farm-real-estate  mortgage  expe- 
rience and  related  items  for  life  insurance  companies  since  the  begin- 
ning of  19^5  >  with  some  comparisons  to  estimated  totals  for  all  farm 
real  estate  lenders.  State  and  regional  data  and  comparisons  are  gen- 
erally confined  to  the  years  1952  and  1953.  Data  pertaining  to  such 
items  as  principal  repayments,  refunded  mortgages,  new  loans  made,  fore- 
closures, and  delinquencies,  although  based  on  samples  of  companies  that 
hold  a  major  part  of  the  total  farm-real-estate  debt  of  all  life  insur- 
ance companies,  may  be  insufficient  to  represent  all  companies.  But  data 
compiled  from  these  samples  should  serve  adequately  as  general  indicators 
of  changes  in  importance  of  the  various  items. 

The  term  "farm-mortgage  debt"  as  used  in  this  report  refers  to 
mortgage  debt  secured  by  farm  real  estate  and  includes  sales  contracts 
unless  otherwise  noted. 


1/  A  purchase-money  mortgage  is  understood  to  be  one  which  represents 
a  part  of  the  consideration  received  on  sale  of  property  owned  by  the 
mortgagee . 

2/  Including  the  unpaid  principal  of  sales  contracts . 
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Summary  of  Farm-Mortgage  Debt  and  Recordings,  I9U5-54 

Farm-mortgage  debt  held  by  life  insurance  companies  totaled  $1,896 
million  at  the  beginning  of  195^ -2/  This  was  nearly  11  percent  above  the 
amount  a  year  earlier,  about  62  percent  higher  than  at  the  beginning  of 
1950 )   and  more  than  double  the  amount  outstanding  on  January  1,  19^5 
(tahle  1). 

During  19^5,  total  farm-mortgage  debt  held  by  life  insurance  com- 
panies decreased  by  5  percent  and  the  total  for  all  lenders  decreased 
about  k  percent.  The  amount  held  by  life  insurance  companies  decreased 
slightly  in  19*^6,  hut  total  farm-mortgage  debt  increased  by  nearly  3  per- 
cent. Since  19*^6,  both  total  farm-mortgage  debt  and  the  amount  held  by 
life  insurance  companies  have  increased  each  year;  the  proportionate 
increases  for  life  insurance  companies  have  been  significantly  larger 
than  those  for  all  lenders.  During  1950  total  farm-mortgage  debt  in- 
creased by  about  9  percent  and  the  increase  for  life  insurance  companies 
was  nearly  16  percent;  increases  during  1953  were  7  and  11  percent, 
respectively.  At  the  beginning  of  19^5;  life  insurance  companies  held 
19  percent  of  the  total  farm-mortgage  debt;  by  the  beginning  of  1950, 
the  proportion  of  the  total  reached  21  percent,  and  on  January  1,  195**-, 
it  rose  to  nearly  25  percent  -  the  highest  in  k-5   years  of  record.  The 
proportions  held  by  life  insurance  companies  at  the  beginning  of  1952 
and  1953  were  also  record  highs  at  those  times. 

The  proportion  of  the  total  farm-mortgage  debt  held  by  life  insur- 
ance companies  that  is  represented  by  regular  mortgages  has  increased 
steadily  since  the  beginning  of  19^-5 >   when  regular  mortgages  accounted 
for  about  62  percent  of  the  total  compared  with  96   percent  on  January  1, 
195^ •  The  amount  of  purchase -money  mortgages  held  by  life  insurance 
companies  declined  71  percent  between  19^5  and  195^*  and  in  the  same 
period  the  unpaid  principal  of  sales  contracts  declined  about  89  percent. 
These  declines  may  be  attributed  to  the  very  low  volume  of  farm-real- 
estate  acquirements  by  life  insurance  companies  and  the  high  rates  of 
principal  repayments  in  recent  years. 

Farm  mortgages  recorded  in  1953  were  at  their  lowest  point  since 
19^5  so  far  as  numbers  were  concerned,  but  the  dollar  amount  was  nearly 
76  percent  above  19^5.  The  average  size  of  farm-mortgage  loan  recorded 
in  I9U5  totaled  $3,560  compared  with  $5,910  in  1953  -  an  increase  of 
66  percent..  The  number  of  farm-mortgage  recordings  by  life  insurance 
companiesz/  in  1953  vas  about  k  percent  above  the  number  a  year  earlier 
and  43  percent  above  that  in  19^5,  but  somewhat  below  the  number  in  each 
year  from  I9I+8  through  1951*  The  dollar  amount  of  farm  mortgages  re- 
corded by  life  insurance  companies  rose  annually  between  19^5  and  1953, 
with  the  exception  of  1952,  when  it  was  about  9  percent  below  1951.  The 
average  size  of  farm-mortgage  loan  recorded  by  life  insurance  companies 
rose  consistently  from  19I+5  to  195^;  the  average  size  in  19^5  was  $7,110 
compared  with  $13,520  in  1953,  an  increase  of  90  percent  (table  1). 

3/  Preliminary. 

5/  Includes  other  types  of  insurance  companies,  but  these  other  com- 
panies are  insignificant  with  respect  to  total  volume. 
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Geographic  Distribution  of  Farm-Mortgage  Debt 

Total  farm-mortgage  debt  increased  in  all  States  during  1953, 
although  amounts  held  by  life  insurance  companies  decreased  in  Maine , 
Massachusetts,  Rhode  Island,  and  North  Dakota.  However,  the  three  New 
England  States  that  showed  decreases  have  an  insignificant  amount  of 
life  insurance  company  loans  compared  with  their  total  outstanding  farm- 
mortgage  debt.  Increases  in  total  farm-mortgage  debt  ranged  from  less 
than  1  percent  in  Massachusetts  to  nearly  16  percent  in  New  Jersey; 
changes  in  amounts  held  by  life  insurance  companies  ranged  from  a  de- 
crease of  nearly  21  percent  in  Rhode  Island  to  an  Increase  of  90  percent 
in  South  Carolina.  In  1953  >  the  rate  of  increase  in  farm-mortgage  debt 
held  by  life  insurance  companies  was  above  that  for  all  lenders  in  hO 
States  (table  2). 

In  1953 >  except  for  the  New  England  States,  regional  rates  of 
increase  in  farm-mortgage  debt  held  by  life  insurance  companies  were 
above  those  for  all  lenders.  In  New  England  total  farm-mortgage  debt 
increased  5  percent  and  the  amount  held  by  life  insurance  companies  rose 
only  1  percent.  Highest  rates  of  increase  in  both  total  debt  and  amount 
held  by  life  insurance  companies  were  generally  in  the  South  and  West 
(table  2). 

Distribution  of  the  total  farm-mortgage  debt  held  by  life  insur- 
ance companies  among  the  various  regions  changed  considerably  in  the  last 
decade.  At  the  beginning  of  19^+5  >  the  West  North  Central  region  accounted 
for  about  55  percent  of  the  total  farm-mortgage  debt  held  by  life  insur- 
ance companies,  compared  with  38  percent  on  January  1,  1950,  and  33  per- 
cent at  the  beginning  of  195^-  In  contrast,  the  West  South  Central  States 
accounted  for  13  percent  of  the  total  on  January  1,  19^5 >  19  percent  on 
January  1,  1950,  and  nearly  20  percent  at  the  beginning  of  195^ •  Regional 
percentage  distributions  of  total  farm-mortgage  debt  held  by  life  insur- 
ance companies  on  January  1,  194  5 ,  1950,  and  195^  are  shown  in  table  3« 

During  the  last  10  years,  life  insurance  companies  became  increas- 
ingly important  in  most  States  with  respect  to  the  proportion  of  total 
farm-mortgage  debt  held.  Only  Ohio,  Iowa,  and  West  Virginia  showed  de- 
creases in  the  proportion  of  total  farm-mortgage  debt  held  by  life  in- 
surance companies  on  January  1,  195^  >  compared  with  the  beginning  of  19^5 • 
On  January  1,  195^,  in  20  States  life  insurance  companies  accounted  for 
at  least  25  percent  of  total  farm-mortgage  debt,  and  in  9  States  they 
accounted  for  less  than  5  percent.  This  is  in  contrast  to  the  beginning 
of  19^5 >   when  life  insurance  companies  accounted  for  at  least  25  percent 
of  the  total  in  only  6  States,  and  for  less  than  5  percent  in  20  States 
(figs.  1,  2,  and  3). 

Farm  Real  Estate  Owned  by  Life  Insurance  Companies,  January  1,  1953-5** 

Total  farm  real  estate  owned  by  life  insurance  companies  continued 
to  decline  in  1953 •  The  book  value  of  farm  real  estate  (including  sales 
contracts)  owned  by  these  companies  was  about  $16  mil  Hon  at  the  beginning 
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Table  2.-  Total  farm-mortgage  debt  and  total  amount  beld  by  life  insurance  companies, 

by  States,  January  1,  1953-54 


State  and  division 


January  1,  1953 


Total 

all 

lenders 


Life  insurance 
companies  1/ 


Amount 


Percentage 
of  total 


January  1,  1954  2/ 


Total 

all 

lenders 


Life  insurance 
companies  1/ 


Amount 


Percentage 
of  total 


Percentage  change 
January  1,  1953-54 


Total 

all 

lenders 


Maine 

Hew  Hampshire— 

Vermont 

Massachusetts- 
Rhode  Island — 

Connecticut 

Hew  England— 


1,000 

dollars 

22,578 
21,1*60 
38,323 
47,145 
4,992 

3U.37JL 


168,872 


Hew  Tork 

Hew  Jersey 

Pennsylvania 

Middle  Atlantic 


204, 296 
73,121 


■■+•  fJZ~o 


Ohio 

Indiana 

Illinois 

Michigan 

Wisconsin 

East  Hortb  Central - 


289,400 
250,132 
315,773 
191,381 
326,519 


£B,2°7 


Minnesota 

Iowa 

Missouri 

Hortb  Dakota 

South  Dakota 

Hebraska 

Kansas 

West  North  Central- 
Delaware 

Maryland  4/ 

Virginia 

West  Virginia 

Horth  Carolina 

South  Carolina 

Georgia 

Florida 

South  Atlantic 


316,427 
520,937 
220,177 
74,184 
106,122 
186,934 
183,428 


l,6o8J 


209 


11,304 

70,706 

99,131 

31,179 

140,367 

56,041 

133,109 

113,478 


y?hW 


Kentucky 

Tennessee 

Alabama 

Mississippi 

East  South  Central- 


135,813 
112,865 
101,613 

136,021 


tIo" 


^L2_ 


Arkansas 

Louisiana 

Oklahoma 

Texas 

West  South  Central- 


is, 536 

70,137 

164,670 

532,160 


33,503 


Montana 

Idaho 

Wyoming 

Colorado 

Hew  Mexico- 
Arizona 

Utah 

Hevada 

Mountain — 


86,941 
108,068 
53,911 
151,469 
69,798 
49,806 
52,449 
17,722 


590,164 


Washington- 
Oregon 

California- 
Pacific— 


150,766 
155,427 

632,345 


938,536 


1,000 
dollarb 

438 

5 

1,050 

720 

34 

1,657 

3,904 


Percent 


12,920 

12,525 

T.1^5 


.2JL23SL 


38,343 
88,125 
115,485 
11,175 
19,384 


272,^12 


82,810 

230,683 

85,233 

10,306 
3e,289 
68,977 
67,120 


583,918 


266 

4,691 

13,160 

684 

14,319 

1,740 

16,955 

33,270 


35,085 


33,444 

19,201 

6,779 

3^987 


.9WU- 


44,020 

13,865 

56,572 

220,168 

334,625 


19,007 
28,090 
21,267 
43,924 
32,537 
12,718 
5,608 
5,226 


3*8.377 


22,519 
26,431 
90,71 


-139,742 


* 


United  States - 


7,154,038 


1,715,164 


2/ 


1-9 
/ 

2.7 

1.5 

•  7 

4.8 


.Sil 


1,000 
dollars 

24,304 
23,568 
40,372 
47,488 
5,265 
36,107 


JUJ^^ 


1,000 

dollars 

397 

6 

1,207 

605 

27 

1.70Q 


Percent 


a 


jjM. 


1.6 
1 

3.0 
1.3 

•5 

4-7 


2.2 


6.3 
17.1 

4.1 


210,693 
84,431 


7.2 


4a£'427 


13,926 

14,048 

7,892 

l5T56°- 


6.6 

16.6 

4.2 


TJL 


13.2 

35-2 

36.6 

5-8 


J& 


303,205 
261,598 
333,664 
201,356 

338,554 
^38,377 


40,892 

93,424 

125,391 

11,931 

20,986 


13.5 

35-7 

37-6 

5-9 

6.2 


292,624 


20. 


X 


26.2 
44.3 
38.7 
14.6 
36.1 
36.9 
36.6 


l5Tf 


323,819 
530,950 
233,604 
78,398 
112,660 
195,691 
197,191 


1,672,313 


88,311. 

241,029 
92,204 
10,417 
40, 610 

74,576 
74,081 


621,226 


27-3 
45.4 
39-5 
13-3 
36.O 
38.1 
37-6 


37-1 


2.4 

6.6 
13-3 

2.2 
10.2 

3-1 
12.7 
29-3 


11,805 

74,533 
106,752 

32,649 
156,046 

62,158 
146,082 
123,292 


13-0 


T13,3J-7 


331 

5,237 

15,643 

755 

18,239 

3,304 

20,016 

3?,661 

103,186 


2.8 

7.0 
14.7 

2.3 
11-7 

5-3 
13-7 
32.2 

2EE 


24.6 

17.0 

6.7 


19J1 


145,211 
118,987 
110,253 

148,584 


5g3,°35 


37,900 

20,915 

9,881 

39,468 
108,164 


26.1 

17-6 

9.0 

26.6 


20.7 


37-8 
19-8 
34.4 
41.4 


37-9 


126,451 

76,339 

174,954 

964  ,'855 


50,664 
16,159 
61,291 

2^7,389 


375,503 


40.1 
21.2 
35-0 

42.1 
~38T9~ 


21.9 
26.0 
39-4 
29.0 
46.6 
25.5 
10.7 

2g-5 
28.5 


96,316 
118,611 
61,273 
169,616 
77,721 
56,112 
59,081 
19^2_ 


658,559 


22,063 
32,821 
25,182 
52,412 
35,983 
15,840 
8,428 
6,585 


22.9 
27.7 


m. 


41, 
30 
46. 
28 
14, 

_21 


3Q-3 


14.9 
17.0 
14.4 


14.9 


162,256 
166,580 
698,868 


1,027,704 


25,086 
29,752 

101,^3 


156,321 


15.5 
17-9 
14.5 


15-2 


24.0 


7,659,691 


1,896,148 


24.8 


1/  Includes  regular  mortgages, 

2/  Preliminary. 

2/  Less  than  0.05  percent. 


Percent 

7-6 
9-8 
5-3 
•  7 
5-5 
5.0 


3-1 

15.5 
9-8 


JLi 


4.8 
4.6 
5-7 
5-2 

_L2_ 


-7 


2-3 
1.9 
6.1 
5-7 
6.2 
4.7 


4^0 


4.4 
5-4 
7-6 

4.7 

11.2 

10.9 

9-7 

8.6 


6.9 

5^ 

8.5 

■24- 


8.5 

8.8 
6.2 

10.3_ 


_9^2_ 


10.8 
9-8 
13-7 
12.0 
11.4 
12.7 
12.6 
11.9 


11. 


7-6 

7-2 

10-5 


_2J_ 


7.1 


purchase-money  mortgages,   and  sales  contracts. 
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FARM  -  MORTGAGE  LOANS 

(HELD  BY  LIFE  INSURANCE  COMPANIES) 
Percentage  of  Total  State  Farm-mortgage  Debt,  Jan.  1,  1945 


U.  S.  TOTAl 
19.0  PERCENT 


U.  S.  DEPARTMENT  OF   AGRICULTURE 


PERCENT 

□  0.0-  4.9 

□  5.0-  9.9 
\%A  10.0-14.9 
E33  15.0-19.9 

9  200-24.9 
"  25.0-over 


NEC.    J4(7)-515       AGRICULTURAL    RESEARCH  SERVICE 


Figure   1 


FARM  -  MORTGAGE  LOANS 

(HELD  BY  LIFE  INSURANCE  COMPANIES) 
Percentage  of  Total  State  Farm-mortgage  Debt,  Jan.  1,  1950 


U.S.  TOTAL 
21.0  PERCENT 


U.  S.  DEPARTMENT  OF  AGRICULTURE 


PERCENT 

I  I  0.0-  4.9 
E3  5.0-  9.9 
10.0-14.9 
15  0-19.9 
20.0-24.9 
25.0-over 


NEG     54(7)-S16       AGRICULTURAL   RESEARCH   SERVICE 


Figure  2 
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FARM  -  MORTGAGE  LOANS 

(HELD  BY  LIFE  INSURANCE  COMPANIES) 
Percentage  of  Total  State  Farm-mortgage  Debt,  Jan.  1,  1954 


U.  S.  TOTAL 
24.8  PERCENT 


U.S.  DEPARTMENT   OF   AGRICULTURE 


PERCENT 

0.0-  4.9 
5.0-  9.9 
10.0-14.9 
15.0-19.9 
20.0-24.9 
25.0-over 


NEC    54(7)-517       AGRICULTURAL    RESEARCH    SERVICE 


Figure  3 


Table  3«-  Percentage  distribution  of  total  farm-mortgage  debt  held  by- 
life  insurance  companies,  by  regions,  January  1,  19^5  >  195°,  and  195^ 


Percentage  of  total  farm-mortgage  debt 

gioii        1   January  1,   1   January  1,   1   January  1, 
1     19^5    1     1950    1   195^  ±1 

1    Percent    1    Percent    1    Percent 
1             1             1 

W*»v  'Rr»o,1«nrt — — — 1         O         1         O  1       1         OP 

Middle  A+lftTvMr 1         O  "k               1         17       1         1  Q 

East  Nortb  Central 1      19.0     1      17-0     1      15  A 

West  North  Central 1     55-1    1     37-9     1     32.8 

Qnii+Vi  A+1*in-Mr» ~  1         P  ft                1         3  7       1         R  II 

East  South  Central 1      k.f           1      5-0     1      5-7 

West  South  Central 1      12.6     1      19-1     1      19-8 

Mountain 1      2.3     1      7-6     1     10.5 

PaHf1r> I         3  h.              I        7  0      I         8  3 

United  States (     100.0         100.0         100.0 

1/  Preliminary. 


-  8  - 

of  195^  >  compared  with  nearly  $18  million  a  year  earlier.  The  book  value 
of  farm  real  estate  owned  under  contract  of  sale  by  all  life  insurance 
companies  decreased  about  $3  million  in  1953 >   other  farm  real  estate 
owned  by  these  companies  increased  about  $1  million.  The  increase  of 
$1  million  in  1953  was  due  largely  to  acquirements  of  farm  real  estate 
during  that  year  by  a  few  companies  through  purchase  rather  than  fore- 
closure. Of  the  estimated  $2.5  million  of  farm  real  estate  owned  (and 
not  under  contract  of  sale)  by  life  insurance  companies,  probably  somewhat 
less  than  two-fifths  is  represented  by  properties  acquired  through  fore- 
closure . 

The  book  value  of  farm  real  estate  owned  by  a  sample  of  23  life 
insurance  companies^/  during  1953  declined  in  28  of  the  31  States  in 
which  the  sample  companies  reported  owning  some  farm  real  estate.  These 
decreases  ranged  from  8  percent  in  Oklahoma  to  98  percent  in  California. 
Total  real  estate  owned  by  these  companies  in  1953  declined  17  percent 
in  the  West  North  Central  region;  this  region  represented  about  92  percent 
of  the  sample  total  on  January  1,  1953;  emd-  93  percent  on  January  1,  195* 
(table  k). 


*& 


Farm-Mortgage  Investments  of  Sample  Life  Insurance  Companies,  1952 

Total  additions  to  farm-mortgage  loan  accounts  in  1953  f°r  a  sample 
of  16  life  insurance  companies  were  about  8  percent  above  those  of  a  year 
earlier.  The  amount  of  new  loans  made  during  1953  was  about  6  percent 
above  that  of  1952,  but  the  book  value  of  farm  mortgages  purchased  was 
25  percent  higher,  additional  cash  loaned  on  mortgages  refunded  was  ill- 
percent  higher,  and  advances  on  interest,  taxes,  and  other  items  covered 
by  increase  in  or  refunding  of  mortgages  in  1953  were  21  percent  above 
1952.  The  rate  of  increase  in  these  additions  in  1953>  however,  was 
slightly  below  the  rate  in  1952;  new  loans  made  in  1953  amounted  to  about 
20  percent  of  the  total  farm-mortgage  debt  outstanding  at  the  beginning 
of  the  year  compared  with  21  percent  in  1952  (table  5)« 

Additions  to  purchase-money  mortgage  accounts  in  1953  were  k$  per- 
cent below  those  of  a  year  ago  (table  5).  Virtually  all  of  this  reduc- 
tion may  be  attributed  to  extremely  small  holdings  of*  farm  real  estate 
and  the  resulting  low  volume  of  sales  and  of  transfers  of  such  properties 
to  mortgages. 

Based  on  the  sample  of  16  companies,  total  deductions  from  farm- 
mortgage  loan  accounts  in  1953  were  about  9  percent  above  1952.  The  ra-te 
of  principal  repayments  in  1953  -  the  principal  item  of  deduction  -  was 


£/  These  23  companies  held  about  85  percent  of  estimated  total  owned  by 
all  companies  at  the  beginning  of  1953,  and  about  78  percent  on  January  1, 

195*. 

6/  Based  on  data  contained  in  the  annual  statements  of  16  life  insurance 
companies.  These  16  companies  accounted  for  about  87  percent  of  the  total 
debt  outstanding  for  all  life  insurance  companies  on  January  1  of  both 
1953  a^d  195**  Excludes  sales  contracts. 
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slightly  below  the  rate  in  1952.  Principal  repayments  in  1952  amounted 
to  12.0  percent  of  the  amount  outstanding  at  the  beginning  of  that  year 
compared  vith  U.6  percent  in  1953-  The  rate  of  principal  repayments 
on  purchase-money  mortgages  vas  about  the  same  in  1952  and  1953  and-  vas 
slightly  above  the  rate  for  regular  mortgages  (table  5)* 

The  book  value  of  delinquent  regular  and  purchase  -money  mortgage 
loans  held  by  the  sample  of  16  life  insurance  companies  totaled  about 
$4  million  at  the  beginning  of  19 5^ ,   compared  vith  about  $3  million  a 
year  earlier .2/  However,  these  amounts  are  rather  insignificant  with 
respect  to  the  total  farm-mortgage  loans  reported  for  these  companies; 
these  delinquent  loans  amounted  to  only  about  0.2  percent  of  the  total 
on  January  1,  1953;  and  0.3  percent  on  January  1,  1954. 

On  a  regional  basis,  delinquencies  on  January  1,  1953)  amounted 
to  only  about  0.1  percent  of  all  farm-mortgage  loans  held  by  the  15  sample 
companies  in  the  West  North  Central  and  South  Atlantic  States  and  ranged 
up  to  1.1  percent  in  the  Hew  England  States;  on  January  1,  19 3k,   the 
range  was  from  0.1  percent  in  the  East  South  Central  States  to  2.8  per- 
cent in  Hew  England  (table  6). 


7/  See  footnote  6.  Delinquent  loans  as  included  in  this  report  are 
those  on  which  interest  is  overdue  more  than  3  months  and  loans  in 
process  of  foreclosure  or  voluntary  conveyance  to  the  mortgagee. 
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Table  6.- 


Total  amount  of  farm-mortgage  loans  held  by  a  .sample  of  life  Insurance  companies  and  amounts  classified  as  delinquent, 

by  States,  January  1,  1953-54  1/ 


State  and  division 


Total  amount  of 
mortgages  held 


1953 


1954 


Amount  delinquent 

(not  In  process 

of  foreclosure) 

2/ 


1953 


1954 


Amount  delinquent 
(in  process  of 
foreclosure) 

3/ 


1953 


1954 


Total  delinquent 


1953 


1954 


Total  delinquent 
as  percentage 
of  total  held 


1953 


Maine 

Hew  Hampshire - 

Vermont 

Massachusetts- 
Rhode  Island — 

Connecticut 

Hew  England- 


Hew  York 

Hev  Jersey 

Pennsylvania 

Middle  Atlantic - 


Ohio 

Indiana 

Illinois 

Michigan 

Wisconsin 

East  Horth  Central- 


Minnesota 

Iowa 

Missouri 

Horth  Ldkota 

South  Dakota 

Nebraska 

Kansas 

West  Horth  Central- 


Delaware 

Maryland 

Virginia 

West  Virginia 

Horth  Carolina — 
South  Carolina — 

Georgia 

Florida 

South  Atlantic - 


Kentucky 

Tennessee 

Alabama 

Mississippi 

East  South  Central- 


Arkansas 

Louisiana 

Oklahoma 

Texas 

West  South  Central 


Montana 

Idaho 

Wyoming 

Colorado — 
Hev  Mexico- 
Arizona 

Utah 

Hevada 

Mountain- 

Washington- 

Oregon 

California- 
Pacific— 


1,000 
dollars 

9 

5 

961 

720 


Jx3J! 


12,540 

12,259 

6,509 


31,3C 


35,7^ 
80,600 
103,295 
10,802 
1S.789 


249,270 


78,715 
213,336 
72,397 
6,531 
30,112 
54,275 


5°?,101 


21*2 

4,236 

10,938 

583 

8,139 

819 

1^,762 


72,2c 


32,715 

17,918 

5,305 

JJt*231 


90,169 


38,871 
13,683 

42,705 
150,950 


r'~z' 


246,209 


17,669 
24,664 
19,600 
39,257 

21,646 

10,752 

4,1*61 

4,116 


1,000 
dollars 


1,000 
dollars 


1,000 
dollars 


1,000 
dollars 


1,000 
dollars 


1,000 
dollars 


1,000 

dollars 


9 

4 

1,134 

605 

26 

17W 


13,563 
13,823 
7,283 


1W 


38,611 

84,745 

111,301 

11,564 

20,300 


266,521 


84,721 
224,481 
78,720 
7,069 
32,845 
59,963 
60,205 


im 


288 
4,834 
13,416 

669 

10,441 

1,562 

17,776 

38^150 

8T75F 


37,  W 

19,816 

8,037 

J8J56 


MJE. 


45,790 
15,994 
47,167 


m± 


142,165 


20,531 
29,172 
23,326 
46,660 
24,619 
14,106 
7,063 
-5-l370_ 


170,847 


m 


21,797 

24,025 
7?,062 


124  884 


24,096 
27,051 
90,3J2_ 


1*1^79 


IB 


M 


2 


176 


22 


17 


103 
53 
37 


J21 


38 
26 

186 
36 

166 


T52 


21 
59 

244 
24 
81 


M 


101 


38 
105 
206 

36 

171 


a 


m 


21 
90 

244 

30 

117 


502 


51 

205 

53 

0 

13 

113 

87 


522 


210 

330 

144 

0 

41 

93 

189 


40 

19 

20 

0 

0 

24 

146 


74 
231 

53 
0 

16 
116 
116 


1,007 


249 


"506" 


250 

349 

164 

0 

41 

117 

335 

1,256 


To 


24 


"IF 


"ST 


216 


60 

7 
0 

139 


ToT 


2 


to 

35 

2 

147 


11 


~24"4" 


_1±5_ 


39 

0 

179 

772 


30 
31 

272 
820 


_222. 


M» 


45 

0 

180 

J2i 


30 

31 

273 

820 


997 


hW 


6 

31* 
25 
138 
32 
22 
28 
0_ 

"2H5" 


25 
11 

63 

156 

61 

29 

12 

0 


0 
0 

115 

22 
0 

0 
0 
0 


6 
31* 
25 
142 
32 
22 
32 
0 


25 
11 
178 
178 
61 
29 
12 


J5j_ 


137 


221 


49T 


73 
24 

.76 


JZL 


23 
14 
3*5 


182 


18 
11 

50 


11 

3 

70 


T±_ 


~W 


91 

35 

126 


34 
17 
215 


252 


"256" 


United  States- 


,468,672 


,635,352 


2,850 


3,708 


366 


584 


3,216 


4,292 


0 
0 

0.6 

4.4 

0 

0 


1.1 


.1 


it/ 


.4 


■I 


y 


.2 


1/  Book  value.  Based  on  data  contained  in  the  annual  statements  of  16  life  insurance  companies"!  These  16  companies  accounted  for 
about  87  percent  of  the  total  debt  outstanding  for  all  life  insurance  companies  on  both  January  1,  1953  and  1954.  Excludes  6ales 
:ontracts. 

2/  Loans  on  which  interest  is  overdue  more  than  90  days. 

3/  Includes  farm  properties  in  process  of  voluntary  conveyance  to  companies. 

\J   Less  than  0.05  percent. 


